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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2011
	
	
	
	31 December, 2011
	31 December, 2010

	
	
	
	(UNAUDITED)
	(AUDITED)
RESTATED

	
	
	    
	RM'000
	RM'000

	
	ASSETS
	
	

	
	Non- current assets
	
	

	
	Property, plant and equipment
	290,880
	287,432

	
	Intangible assets
	1,213,457
	1,295,070

	
	Deferred tax asset
	64,869
	69,303

	
	
	 
	1,569,206
	1,651,805

	
	
	
	

	
	Current assets
	
	

	
	  Property development expenditure
	16,700
	19,389

	
	  Trade receivables
	24,627
	24,627

	
	  Other receivables
	45,117
	60,742

	
	  Tax recoverable
	33,487
	-

	
	  Short term deposits
	240,076
	252,767

	
	  Cash and cash equivalents
	7,765
	20,946

	
	
	
	367,772
	378,471

	
	TOTAL ASSETS
	1,936,978
	2,030,276

	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2011 (continued)

	
	
	
	31 December, 2011
	31 December, 2010

	
	
	
	(UNAUDITED)
	(AUDITED)
RESTATED

	
	
	    
	RM'000
	RM'000

	
	EQUITIES AND LIABILITIES
	
	

	
	Equity attributable to equity holders of the parent
	
	

	
	  Share capital
	400,000
	400,000

	
	  Share premium
	92,950
	92,950

	
	  Retained earnings
	167,287
	146,577

	
	Total Equity
	660,237
	639,527

	
	
	
	

	
	Non-current liabilities
	
	

	
	  Retirement benefits
	40,125
	39,128

	
	  Deferred tax liabilities
	25,707
	24,261

	
	  Contractual obligation for lease payment
	1,065,197
	1,138,564

	
	  Provision for maintenance dredging cost
	2,833
	11,333

	
	
	1,133,862
	1,213,286

	
	
	
	
	

	
	Current liabilities
	
	

	
	  Other payables
	67,684
	106,692

	
	  Contractual obligation for lease payment
	73,367
	64,411

	
	  Taxation
	1,828
	6,360

	
	  
	142,879
	177,463

	
	Total liabilities
	1,276,741
	1,390,749

	
	TOTAL EQUITY AND LIABILITIES
	1,936,978
	2,030,276

	
	
	
	
	

	
	
	NET ASSET PER SHARE (RM)
	1.65
	1.60


Note : The condensed consolidated balance sheets should be read in conjunction with the audited financial statements of the Group for the year ended 31 December, 2010 and the accompanying explanatory notes attached to the interim financial statements.
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2011
	
	Individual quarter
	Cumulative quarter 

	
	ending 31 December
	ending 31 December

	
	2011
RM’000
	2010
(Restated)
RM’000
	2011
RM’000
	2010
(Restated)
RM’000

	
	
	
	
	

	Operating revenue
	125,359
	118,066
	483,946
	454,954

	Revenue from concession services for concession infrastructure
	6,191
	59,881
	6,191
	59,881

	Other  income
	3,501
	3,849
	14,444
	18,577

	Total revenue
	135,051
	181,796
	504,581
	533,412

	Cost of Construction services
	(6,191)
	(59,881)
	(6,191)
	(59,881)

	Staff costs
	(13,155)
	(12,315)
	(62,527)
	(59,105)

	Lease of port facilities 
	82,863
	86,460
	(1,100)
	7,596

	Maintenance and operational supplies
	(27,944)
	(24,375)
	(74,828)
	(66,595)

	Administrative expenses
	(8,170)
	(8,759)
	(22,886)
	(21,009)

	Depreciation of PPE
	16,704
	6,356
	(19,344)
	(16,954)

	Amortisation of Intangible Assets
	(90,776)
	(86,232)
	(91,511)
	(86,968)

	Finance cost
	(44,619)
	(47,208)
	(44,619)
	(47,208)

	
	
	
	
	

	Profit before taxation 
	43,763
	35,842
	181,575
	183,288

	Tax expense 
	16,175
	(6,967)
	(10,865)
	(43,844)

	
	
	
	
	

	Net profit for the period 
	59,938
	28,875
	170,710
	139,444

	
	
	
	
	

	Basic earnings per share (sen)
	14.98
	7.22
	42.68
	34.86


Note : The condensed consolidated income statements should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2010 and the accompanying explanatory notes attached to the interim financial statements.

Unaudited Condensed consolidated statement of changes in equity
For the twelve months ended 31 December, 2011 & 31 December, 2010
	
	Share
	Share
	Retained
	

	
	capital
	Premium
	profits
	Total

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	At 1 January, 2010
	400,000
	92,950
	351,837
	844,787

	Effects of adopting IFRIC 12
	
	
	(194,704)
	(194,704)

	As restated
	400,000
	92,950
	157,133
	650,083

	Net profit for the year
	-
	-
	139,444
	139,444

	Dividend on ordinary shares
	
	
	(150,000)
	(150,000)

	 At 31 December, 2010 (restated)
	400,000
	92,950
	146,577
	639,527

	
	
	
	
	


	At 1 January, 2011
	400,000
	92,950
	352,163
	845,113

	Effects of adopting IFRIC 12
	
	
	(205,586)
	(205,586)

	As restated
	
	
	146,577
	639,527

	Net profit for the year
	                 -               
	-
	170,710
	170,710

	Dividend on ordinary shares
	
	
	(150,000)
	(150,000)

	 At 31 December, 2011
	400,000
	92,950
	167,287
	660,237

	
	
	
	
	


Note : 

The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements of the Group for the year ended 31 December, 2010 and the accompanying explanatory notes attached to the interim financial statements.

UNAUDITED Condensed consolidated STATEMENT OF CASH FLOW
For the twelve months ended 31 December, 2011 & 31 December, 2010

	
	12 months ended
	12 months ended

	
	31 December, 2011
	31 December, 2010

	
	
	(Restated)

	
	RM’000
	RM’000

	
	
	

	Net cash inflow from operating activities
	132,185
	158,122

	
	
	

	Net cash inflow / <outflow>  from investing activities
	(8,057)
	(48,124)

	
	
	

	Net cash outflow from financing activities
	(150,000)
	(150,000)

	
	
	

	   Net increase in cash and cash equivalents
	(25,872)
	(40,002)

	   Cash and cash equivalents at 1 January
	273,713
	313,715

	
	
	

	   Cash and cash equivalents
	247,841
	273,713

	
	
	

	
	
	


	
	12 months ended
	12 months ended

	
	31 December, 2011
	31 December, 2010

	
	RM’000
	RM’000

	
	
	

	Cash and cash equivalents comprise:

Short term deposits with licensed banks and financial    institutions

Deposits with other institution
	51,106
188,970
	45,687
207,080

	
	240,076
	252,767

	   REPO, Cash and Bank Balances 
	7,765
	20,946

	
	
	

	   
	247,841
	273,713


Notes : 

The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements of the Group for the year ended 31 December, 2010 and the accompanying explanatory notes attached to the interim financial statements.
SELECTED EXPLANATORY NOTES ON QUARTERLY FINANCIAL REPORT FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2011
PART A.
EXPLANATORY NOTES PURSUANT TO FRS 134

A1.
Basis of Preparation

The interim financial statements have been prepared under the historical cost convention.

The interim financial statements are unaudited and have been prepared in compliance with the requirements of FRS 134 : Interim Financial Reporting and paragraph 9.22, Appendix 9B, of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements of the Group for the year ended 31 December, 2010.  These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the year ended 31 December, 2010.

Changes in Accounting Policies  
The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2010 except for the adoption of the following new/revised Financial Reporting Standards (“FRS”):

Effective for financial periods beginning on or after 1 March 2010:

	Amendments to FRS 132
	Classification of Rights Issues


Effective for financial periods beginning on or after 1 July 2010:

	FRS 1
	First-time Adoption of Financial Reporting Standards

	FRS 3
	Business Combinations (Revised)

	Amendments to FRS 2
	Share-based Payment

	Amendments to FRS 5
	Non-current Asset Held for Sale and Discontinued Operations

	Amendments to FRS 127
	Consolidated and Separate Financial Statements

	Amendments to FRS 138
	Intangible Assets

	Amendments to IC Interpretation 9
	Reassessment of Embedded Derivatives

	IC Interpretation 12
	Service Concession Arrangements

	IC Interpretation  16
	Hedges of a Net Investment in a Foreign Operation

	IC Interpretation  17
	Distributions of Non-cash Assets to Owners


Changes in Accounting Policies (continued) 
Effective for financial periods beginning on or after 1 January 2011:
	Amendments to FRS 1
	Limited Exemption from Comparative FRS 7 

  Disclosures for First-time Adopters

	Amendments to FRS 7
	Improving Disclosures about Financial Instruments


Adoption of the above standards and interpretations did not have any effect on the financial performance or position of the Company except for those discussed below:
IC Interpretation 12: Service Concession Arrangements (IC12)

IC 12 gives guidance on the accounting by operators for public-to-private service concession agreements. The Company has adopted IC 12 retrospectively in accordance with the transitional provisions. The details of the changes in accounting policies and the effects arising from the adoption of this Interpretation are discussed below:

· Infrastructure acquired or constructed 

Prior to January 2011, port structures, support structures and buildings were classified as Property, plant and equipment and depreciated over their estimated useful lives or the concession period, whichever shorter. Upon adoption of IC 12, these assets are reclassified as Concession Intangible Assets as the Company received a right (licence) to have access to operate the infrastructure and to provide the public service on behalf of the grantor in accordance with the terms specified in the agreement. 

Concession intangible assets are amortised over the concession period and are stated at costs less accumulated amortisation and accumulated impairment.

· Construction or upgrade services

In addition, when the Company constructs or upgrade infrastructure, the Company is considered to be performing construction services and recognises revenue for the construction services rendered.

· Contractual obligations for lease payments and facilities

Prior to 1 January 2011, annual lease rental paid and payable to Bintulu Port Authority for the use of land and port facilities were charged to expenses in accordance with the accounting policies of operating leases. 

Upon adoption of IC 12, a provision was accrued retrospectively for the lease obligations at present value of the best estimated amount to be paid and a corresponding intangible asset, Concession Intangible Asset, was recognised.  The increase in the discounted present value amount arising from the passage of time is included in “Finance costs” in the statement of comprehensive income. Concession Intangible Assets are accounted in accordance with the policy set out for “Intangible assets”.

Changes in Accounting Policies (continued) 
· Obligations for maintenance and restoration of the infrastructure to a specified level of serviceability

Prior to 1 January 2011, maintenance dredging costs were charged to expenses when incurred.  IC 12 requires that where the operator has contractual obligations to maintain the infrastructure to a specified level of serviceability or to restore the infrastructure to a specific condition before it is handed over to the grantor at the end of the service arrangement, a provision should be made at the best estimate of the expenditure that would be required to settle the present obligation at the end of the balance sheet date.

The amendments arising from adoption of IC 12 have been applied retrospectively. The effects of the amendments on the financial statements are as follows:




2011
2010




RM’000
RM’000


Increase in: 


Finance costs


44,619
47,208

Maintenance dredging costs


-
8,500


Deferred tax expenses


4,434
-


Revenue – construction services


6,191
59,881

Cost of services – construction services


6,191
59,881

Amortisation of Concession Intangible Assets


89,806
85,272


Accumulated amortisation of 


  Concession Intangible Assets


89,806
755,463


Deferred tax assets


-
3,627


Provision for maintenance dredging costs


2,833
8,500


Concession obligation for lease payments

 
64,410
1,202,974


Decrease in:


Leasing of land and facilities 


114,781
113,014


Maintenance dredging costs


8,500
-


Deferred tax expenses


-
3,627


Property plant and equipment


3,632
475,034


Accumulated depreciation of 


  property plant and equipment


28,880
131,856


Deferred tax assets


4,434
-


Retained earnings


864
205,586




---------------------
---------------------
A2.
Segmental Reporting

Segmental analysis of the Group’s operation is categorised into port services and edible oil bulking facilities and services.

No information is provided on a geographical basis as the Group’s activities are carried out predominantly in Malaysia.

The directors are of the opinion that all inter-segment transactions have been entered into in the normal course of business and have been established on terms and conditions that are not materially different from those obtainable in transactions with unrelated parties.

	
	Revenue

31/12/2011
RM’000
	Profit/(Loss)

before

taxation

31/12/2011

RM’000
	Tangible

Assets

Employed

31/12/2011

RM’000

	Port services
	460,920
	167,327
	1,705,772

	Bulking services
	29,217
	9,414
	128,914

	Investment Holdings
	-
	4,834
	102,292

	
	490,137
	181,575
	1,936,978


A3.
Unusual Items due to their Nature, Size or Incidence
There were no unusual items for the current quarter and financial year-to-date.
A4.
Changes in Estimates
There were no other changes in estimates that have had a material effect in the current quarter results and financial year-to-date.
A5.
Comments about Seasonal or Cyclical Factors

The revenue from port’s services is subject to the seasonal and cyclical factors of the respective industries.
A6.
Dividends Paid 

	
	3 months 

ended
	12 months

ended

	
	31/12/2011
	31/12/2011

	
	RM’000
	RM’000

	Ordinary


	
	

	Final paid:
	
	

	2010 – 7.50 sen per share single tier Final Dividend, paid on 27th May 2011
	-
	30,000

	Special paid:

2010 – 7.50 sen per share single tier Special 

            Dividend, paid on 27th May 2011

	-
	30,000



	Interim paid:
	
	

	2011 – 7.50 sen per share single tier interim Dividend, paid on 5th August, 2011


	-
	30,000

	2011 – 7.50 sen per share single tier interim Dividend, paid on 7th October, 2011


	30,000
	30,000

	2011 – 7.50 sen per share single tier interim Dividend, paid on 29th December, 2011


	30,000
	30,000

	 TOTAL PAID
	60,000
	150,000


A7.
Debt and Equity Securities

There was no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for the current quarter and financial year-to-date.
A8.
Changes in the Composition of the Group

There were no other changes in the composition of the Group for the current quarter and financial year-to date.
A9.
Subsequent Events

There were no materials events subsequent to the end of the reporting period that have not been reflected in the financial statements.


A10.
Valuation of Property, Plant and Equipment

There has not been any valuation of property, plant and equipment for the Group.
A11.
Contingent Liabilities or Contingent Assets

There were no contingent liabilities or contingent assets since the last annual statement of financial position as at 31 December 2010.
A12.
Acquisitions and Disposals of Property, Plant and Equipment
For the twelve months period ended 31 December 2011, there were no major acquisitions of property, plant and equipment.  

A13.
Commitments

As at 31 December 2011, the commitments were as follows:

	
	RM’000

	
	

	Capital Commitments:
	

	  Approved and contracted for 
	94,465

	  Approved but not contracted for 
	13,800

	
	

	
	108,265

	
	

	Lease Commitments:
	

	  Lease (a)
	15,088

	
	

	
	123,353


a)  Lease commitments are in respect of leases for land used in bulking activities by a subsidiary payable to Bintulu Port Authority. The agreement with Bintulu Port Authority on the lease commitment has yet to be finalised
A14.
Significant Related Party Transactions
	
	Current year quarter
	Current year-to-date

	
	31/12/2011
	31/12/2011

	
	RM’000
	RM’000

	
	
	

	Transactions with subsidiaries of a substantial shareholder, Petroliam Nasional Berhad:
	
	

	Rendering of services:
	
	

	   Malaysia LNG Sdn.Bhd
	79,418
	285,575

	
	
	

	  ASEAN Bintulu Fertilizer Sdn. Bhd
	120
	580

	   
	
	

	   MISC Agencies (Sarawak) Sdn. Bhd.
	496
	1,880

	
	
	

	  PS Terminal Sdn. Bhd.
	321
	1,424

	
	
	

	MISC Integrated Logistics Sdn. Bhd.
	28
	28

	
	
	

	Purchases of fuel and lubricants:

   Petronas Dagangan Berhad
	(1,923)


	(12,128)



	
	
	


The directors are of the opinion that all the transactions above have been entered into in the normal course of business and have been established on terms and conditions that are not materially different from that obtainable in transactions with unrelated parties.

PART B.
EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

B1.
Review of Performance  

The Group’s profit before taxation of RM43.76 million in the current quarter is higher by RM7.92 million (22.10%) compared to RM35.84 million achieved in the preceding year corresponding quarter.   

The Group’s operating revenue increased by RM7.29 million (6.17%) for the current quarter from RM118.07 million in the corresponding quarter to RM125.36 million in Q4 2011.  Revenue generated from port services is RM116.60 million with the revenue from the handling of LNG vessel calls and cargo contributing RM90.47 million (72.17%) towards the total operating revenue.  Revenue from bulking services contributed RM8.76 million (6.99%) towards the total operating revenue.  
The Group’s expenditure in Q4 2011 shows a reduction of RM0.97 million from RM86.07 million in Q4 2010 to RM85.10 million.

There have been no other material factors affecting the earnings and/or revenue of the Group for the current quarter.
B2.
Material Changes in the Quarterly Results compared to the Results of the Preceding Quarter

The pre-tax profit for the fourth quarter of 2011 amounting to RM43.76 million is higher compared to RM42.55 million achieved in the preceding quarter.  
The Group’s operating revenue is higher by RM7.99 million from RM117.37 million achieved in Q3 2011 to RM125.36 million in Q4 2011.  Revenue generated from port services is higher by RM6.90 million from RM109.70 million in Q3 2011 to RM116.60 million in Q4 2011.  Revenue from the bulking services increased by RM1.09 million from RM7.67 million in Q3 2011 to RM8.76 million in Q4 2011.
The Group’s expenditure in Q4 2011 is higher mainly due to the maintenance dredging expenses.
There were no other unusual items affecting profits for the current quarter.

B3.
Current Year’s Prospects  

The profit after taxation of RM170.71 million in 2011 is higher by RM31.27 million compared to RM139.44 million achieved in 2010.   During the year 2011, the Minister of Finance has granted approval on the tax incentive for a subsidiary, Bintulu Port Sdn. Bhd.,  for Approved Service Project (“ASP”) in the form of Investment Allowance under Schedule 7B of the Income Tax Act 1967, for the port’s expansion and development projects.  The Investment Allowance rate approved is 60% in respect of qualifying capital expenditure incurred from 2008 to 2012.  In 2011, tax credit utilised from 2008 to 2010 is RM33.48 million.


In 2012, the handling of LNG vessel calls and cargoes will still be Bintulu Port most important revenue contributor.  The bulking operation is also expected to contribute positively towards the revenue growth.  Other cargoes that are expected to contribute positively towards the revenue are bulk fertiliser, palm oil and project cargoes for the construction at Samalaju Industrial Areas.  

Barring any unforeseen circumstances, the Board expects the performance of the Group for the year 2012 to remain satisfactory.
B4.
Board of Directors Statement on Internal Targets

The Company did not announce or disclose any internal management targets in a public document.

B5.
Profit Forecast or Profit Guarantee
The Company did not announce or disclose any profit forecast or profit guarantee in a public document.
B6.
Tax Expense
Tax expense comprises:

	
	Current year quarter
	Current year-to-date

	
	31/12/2011
	31/12/2011

	
	

RM’000
	RM’000

	
	
	

	Current tax expense
	(26,046)
	4,985

	Deferred tax expense
	9,871
	 5,880

	
	 (16,175)
	10,865


The Ministry of Finance approved the application of one of the subsidiaries, Bintulu Port Sdn. Bhd., for Approved Service Project Incentive for Expansion Project in quarter 4, 2011. Based on the re-computation for Years of assessment 2008, 2009 and 2010 submitted to Inland Revenue Board, there will be a refund of RM33.48 million for tax overpaid in these years of assessment. The tax credit was accounted for in Quarter 4, 2011 resulting in a net tax credit for the quarter. 
B7.
Sale of Unquoted Investments and/or Properties

There was no sale of unquoted investments and/or properties for the current quarter and financial year-to-date.

B8.
Purchase and Disposal of Quoted Securities

Not applicable.
B9.
Status of Corporate Proposals
There were no corporate proposals which were announced during the reporting period.
B10.
Group Borrowings and Debt Securities

There were no borrowings and debt securities at the end of the reporting period.

B11.
Off Balance Sheet Financial Instruments

With the adoption of FRS 139, there is no longer any off balance sheet financial instruments items.  The Company pursuant to Bursa Malaysia’s directive dated 25th March 2010 confirms that there does not exists any outstanding derivatives as at 28th February 2012.
B12.
Gains/Losses Arising from Fair Value Changes to Financial Liabilities

All financial liabilities of the Group are classified as payables and other payables.

Gains and losses are recognised in the statement of comprehensive income when the liabilities are derecognised as well as through the amortisation process.  In the Group, payables are carried at amortised cost which are not materially different from the fair value.

B13.
Material Litigation 
Writ of Summons between Bintulu Port Sdn Bhd (Co. No.254396-V), Awang Faizol bin Awang Sallam, Ibrahim bin Zaini & Abu Bakar Bin Husaini, suing on behalf of themselves and as representatives of 210 other Purchasers of houses in the BPSB Staff Housing Project at Bintulu [Plaintiffs] Against Promin Development Sdn Bhd (Co. No. 243753-U), [Defendant] vide suit no. 22-21-2006 (BTU)

The terms of settlement of the Deed of Settlement have been finalised and mutually agreed upon, whereby the Deed of Settlement was duly executed by both parties on 9 March 2011. 

Pursuant to that and upon verification of the same, BPSB has made payment in the sum of RM2,300,000 to the appointed stakeholder, Sim and Associates, on 30th June 2011.
As the above case has been settled, there are no pending material litigations since the date of the last quarter report ended 30th June 2011.
B14.
Dividend Proposed
The directors recommend the payment of a final single tier dividend of 7.50 sen per share and a special single tier dividend of 7.50 sen per share on 400,000,000 ordinary shares, amounting to RM30,000,000.00 and RM30,000,000.00 respectively which, subject to the approval of members at the forthcoming Annual General Meeting of the Company, will be paid on 25th May 2012 to shareholders registered on the Company’s Register of Members at the close of business on 15th May 2012.  The financial statements for the current financial year do not reflect this proposed dividend.  Such dividend, if approved by the shareholders, will be accounted for in equity as an appropriation of retained profits in the financial year ending 31 December 2012.
B15.
Earnings Per Share
Basic earnings per share is calculated by dividing the net profit attributable to shareholders by the number of ordinary shares in issue during the period.                        

	
	Current year quarter
	Current year-to-date

	
	31 December
	31 December

	
	2011
RM’000
	2010
RM’000
	2011
RM’000
	2010
RM’000

	
	
	
	
	

	Net profit attributable to shareholders (RM’000)
	59,938
	28,875
	170,710
	139,444

	Number of ordinary shares in issue (‘000)
	400,000
	400,000
	400,000
	400,000

	
	
	
	
	

	Basic earnings per share (sen)
	14.98
	7.22
	42.68
	34.86

	
	
	
	
	


B16.
Audit Report
The audit report of the previous annual financial statements for the year ended 31 December 2010 was not subject to any qualification.

B17.
Disclosure of Realised and Unrealised Profits

The breakdown of the retained earnings of the Group as at 31 December 2011 into realised and unrealised profits is presented in accordance with the directive issued by Bursa Malaysia Securities Berhad dated 25th March 2010 and prepared in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the Malaysian Institute of Accountants.
The breakdown of the retained earnings of the Group as at 31 December 2011 into realised and unrealised profits, pursuant to directives, is as follows:-
	
	Group
	Group

	
	31/12/2011
	31/12/2010
Restated

	
	RM’000
	RM’000

	Total retained earnings of the Company and its 

Subsidiaries:
	
	

	- Realised
	128,125
	101,535

	- Unrealised
	 39,162
	 45,042

	
	167,287
	146,577


B17.
Disclosure of Realised and Unrealised Profits (continued)
The disclosure of realised and unrealised profits above is solely for complying with the disclosure requirements stipulated in the directive of Bursa Malaysia and should not be applied for any other purposes.
B18.
Authorisation for Issue

The interim financial statements were authorised for issue by the Board of Directors on 28th February 2012.
BY ORDER OF THE BOARD

HAJI NIK ABD RAHMAN BIN NIK ISMAIL
Company Secretary
Date:  28th February, 2012
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